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NJ-1213
B.Com. (Part - III) Examination,

Mar.-Apr., 2023

Compulsory Group - |
Paper : |

INCOME TAX
Time Allowed : Three Hours
Maximum Marks : 75

. Mm:mum Pass Marks : 25
e : wﬁwﬂ%ma"rﬁﬁl mﬁ’rnﬁr%mw%‘l
. Note : Answer all. questions. AII questlons carry equal
| _rﬁ;rké. _- |
garé—l / UNIT-I
Q. 1. IR naaéa%mmm%l amancrs'ﬂ%
g;vi?r qEHd % > aﬁ =|€"r ar :ﬂm afﬂgel
- "lncome tax |s charged on the income” of thef‘_ £
' previous yeér." bo you fully agfee with this stat'em_ent’ '
? If not, what are the eXceptions ? '
‘NJ-1213 AR St I B -‘-."p.'r.o'.‘ i
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sreEr / OR

ﬁmmﬁmmr‘fa@?ﬁﬁagemais

.

'aﬁﬁasrﬁweo%zm%%lasmﬁww |

0-10-2021 BT 3M 3R 30-3-2022 BT ATH TA

™ aszﬁaiw af 202223 .5 fow I

%mﬁﬁﬁmmﬁmmm%
.-_mm(ﬁéﬁma‘r@w)?smé)l

Mr. Rammohan was born at Laho-re in 1945.

‘He has been staying in America since 19_80.

He came to visit India on 2-10-2021 and

retiimed on 30-03-2022. Determine’ his .

residential status for the .assessment year

2022-23. (Assune total income (e)écluding '

foreign mcome) is & lakhs).

120 ' days,

_ (3) |
e 9@ wei| Tay 2017-18, 2018-19, 2019-20,

2020-21 ©F 2022-23 ¥ @@ 150 R, 100 o,
120 R, 190 1 vd 94 Rt women: WRa & X
ax-feRor af 202223 & foe g7 Frardir

-. ﬁuﬁr TaRE| :

Smt. X an American citizen comes to India

* for the first time in previous year 2015-16 for

100 days. During previous years, 2017-18,

2018-19, 2019-20, 2020-21 and 2022-23,
she stayed in India for 150 days, 100 days,
190 days and 94 days,

respectively. Determine .her - residential

status for assessment year 2022-23.

sasré-n / UNIT-II

Qzﬁﬁﬁ%mwwmﬁmmmﬁ
2021-22 B 3=1£r wiaal Fret woR &

mﬁmmm%ﬁmwmﬂ%ﬁ
R af 2015-16_:#34123:_31@2?:3%:!13! 100 -
- RT.0.

1213 £ /NJ-1213
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(1) @aamzooofn%ma nméqﬁr%mm ,

(4),

150 sRRE R @ Wl B ), TR
gfRR W 200 X W A 1 S, 2029

ﬁmgﬁi‘a{aﬁm%bdd‘fqﬁmﬁﬁaﬁ

Emgqqzsuﬁmngméweasoo?nﬁ

| R R e W A ATl 1, 2022 @
aangﬁmﬁmw,soo?mﬂﬁr

- W wa gl

- (2)
(3)

. (4)

(5)

NJ-1213

2RT e 4,000

s wwa & ¥Er 8,000 31

ﬁwwﬁmaﬁﬁﬁi%umum‘

1,500 X

= g smaw ‘[‘sﬂaarmmﬁu Fomi &
mﬁﬁmmsoo?n%nﬁé,aaﬁsﬁﬁ
7o B 3 foran 1,500 X W W B 2
BHaR ST e 40,000 ‘? &l

5)

(6)‘ﬂvﬁmﬁ%§wmﬁmmamaﬂ

8.33 wfrera

(1) g A Ao % P @1 sRER 400 2

3

(8) ﬁaﬁmwwﬁhmﬂwsoo?

. (9)

Ud I I} 6,200 ?I

stoo?nﬁrml

FR-FerRor atf 2022-23 as foe ovdmg da7

o Bl o A s e B e at
3 2 v & R

- Mr. D. ShriNivasan is a- Government officer.

During the previous year 2021-22 his emoluments

were as under :

(1) Basic salary ¥ 12,000 per month, Dearness

' NJ-1213

: employmeht), city

'allowancl:e 160% of saléry (under the terms

compensatory

; "PT.O.
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. (6)
‘allow\ance ¥ 200 per' month. Fro‘m 1st
January, 2021 his salary has been reviseq
at ¥ 36,000 per month. 5% D.A. and T 500
per month city‘compensatbry allowance are
‘ payab|e.. On 1st .Marcvﬁ, 2022 He gets
3 17,500 as arrears on z‘a;ﬁcbunt of sélary
revision. ¥
(2)  Tour Allowance % 4000 |
(3) Qve;ﬁme Allo;v'ance 3 3,000,
(4) : Specia'l_rAlAlo‘v.vance for dﬁty )p‘elf'formance

3 1,500.
(5) Rent free house rent of which is ¥ 300 per
- month according to government rules, fair

rent of such house is ¥ 1,500 per month.

Cost of furniture ¥ 40,000.
F—\\. .

-1213

'NJ-1213

" next month. .

M

(6) His contribution to Statutory Provident Fund
is 8.33%. |

(7) Employer's contribution to Group Insurance
Scheme T 400.

(8) Professional tax ¥ 500 aﬁd |ﬁc'ome tax
3 6,2'00 paid by the. employee.

(9) Entertainment AIloWance‘?‘SOO p.m.

Compute taxable salary for the assessment year

2022-23. The salary becomes due on 1st day of

N

3127/ OR

: ﬁmmmﬁmaﬁwﬁramw

mnmﬁ'%smmﬂ, 2021 @Y & ¥ T

| Eﬁﬁﬁ#%%@ﬂgﬁﬁ@%lﬁwﬁiﬁm

% 0 389 1 30, 2019 &Y 70,000 ¥ & HOT 12%

st & et W Tl g A # Y 3o

Wﬁé’f@m%l

P.T.O.
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M EE & e ¥ 3R Y Fre veR E 6

3
TR T . 24,000
TRUES & IR BT 10%
R | - 7,000
ﬁm L . : ¢+ 8,400

FRT . WOF BT TR o o B
Prex oedd o1 1 SRR, 2021 @ Sew
RIFFRUT 81 T SR 9% 5,000 T R W & RRw
& W ¥ <® <@ & AU W SR & A
forrear ¥ 2,000 X s 3 Revr w Tt e
| a-frefRor af 202223 & fore Fr. aeda @
HOH WA W SR-AWG I B WA Sl
Mr. Yashwar:nt is afl Income tax officer at Agra. He
owns a housé- at Agrla‘\.'vhich‘ was .constructed on
 1st February, 2021 and was occupied by him for
his own residence. He took a loan of ¥ 70,000 on

1st August, 2019 @ 12% p.a. interest.

©
Other information in respect of the house is as
under :

<...v, ) ?
Muni-cipal valuation 24,000
Mu'nic‘ipal tax 10% of the above
Repairs ' : : 7,000
Interest on loan . \ - 8,400

. The municipal tax of Agra house is unpaid.

M}'. Yashwant was transferred to Kolkata on 1st

October, 2021 whefe he résides in a house'takeh-

on rrent' of.'i"’ 5,060 per month and his H?use at
Agra was; let out on st December on rent of
¥ 2,000 per r—nonth.

Compute Mr. Yashwant's taxable income

from house property for the assessment year

- 2022-23.

NJ-1213 R S e NJ-1213 P.T.O.
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(10)
soT-I11 / UNIT-III

Q. 3. ﬁm@a@ﬁmmmmﬂﬁi@rmﬁr
T e

(1)

(2)

-3
(4)
(5)

(6)

S B A [ 5 e | o A
H,oo,qbo 3 frenl
mraﬁﬁmpﬁﬁaﬁ&sm exferfel
W 40,000 I o & WA gl

am@ea 3 2,00,000 T

e ¥ s 70,000 T (I
aaﬂaﬁ%aaaﬁasm‘rwanamooo g

' gRaR U 60,000 I

“From the following information-compute income

from other sources :

(1)

NJ-1213

'¥ 1,00,000 received by the assessee from

his friends on the occasion of the marriage

of his son.

)

- (11)
Interest on enhanced‘compensation of

% 40,000 received as per court decree

’

 during the previous year.

(3)
(4)

®)

(6)

Undisclosed income ¥ 2,00,000.
Winning from lottery ¥ 70,000 (Net).
Interest on Post Office .Savings Bank A/c

% 4,000.

Family pension ¥ 60,000.

3rE/ OR

NR & 3 S AT SR H HEER IR,

1961 ﬁsamﬁawscaﬂéﬂqma?dﬁu‘iﬁml

Explain clearly the deductions that are expressly |

allowed in computing the income from business

under the Income Tax Act, 1961.

NJ-1213

.

P.T.O.
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(12)
soR-IV / UNIT-IV

Q. 4. . 7 (3 65 a¥) & Frifesa fiaRor IS gt
T U ax-HUR0T ¥ 2022-23 & e 3T AR

& T die

(1) 739 wORr ¥ vod R & I

(10% CLELEE. @

(2) <@ Yol @Y (3Serd)
(eRT 112 & 3rrfa)

(3) TJ & AUR & ay

(4) arai}z?rsmmﬁ)

(5) Uz PN Mg

(6) 3= fem &g foe W mr |
e anRi

(7) S¥BiA G @

. (URT 112 A & 3F=7fa)

NJ-1213

(13)

' | From the following Particulars of Mr Gupta (age &
’ age 65

years), calculate his tota] jnsome and tax paya)
ya e

by him for the assessment yegr 2022-23 -

.

3 ' (1) Rent income (gross) from
let-out house properties
3,00,000 ' i
: (subject to 10% TDS) 3,00,000

(2) Long-term Capital Gain U/s 112

2,00,000 ‘
: (computed) 2,00,000
6,00,000 : - . w
(3) Profit from own business 6,00,000
80,000
(4) Income from lottery (Gross) 80,000
40,000
(5) Net Agricultural Income 40,000
20,000 (6) Repayment of Interest on loan
taken for higher education 20,000
1,30,000 (7) Long-term capital gain (Uls 112 A)1.30.000

. T.0.
NJ.1213 .
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[~ A . (15

, ‘W'IOR e ' ' ' Define Tax planning, Tax-avoidance and Tax-
fefiRag el @ THERe ' ~ evasion. Distinguish among them.
() @xTB0G : ' - 31T/ OR
(ii)fmrsoE." | s b owen § ok s b RRE
(i) &RT80 D _ ol et @ o B
~ (v) exreo C = ) e Discuss various provisions of Income Tax Act
(v) emT80 U regarding pénalties. | |

Discuss the following deductions :
(i)~ Section 80‘G 4 i - : : ——
(i) '.Section. 80 E.
(ii) Section 80 D
(iv). Seation 80°C
(v) Section 80 U
- &V / UNIT-V "
Q.5. 3% Fem, & Tum 7 ax-ande @1 oA

DlioE| §76 7T s T

|
k:
sk  NJ-1213 2,400
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